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June 25, 2013 

 

RE: In the Matter of RS Technologies Inc. –Monitor’s Third Report 

 

Reference is made to paragraph 28 of the Monitor's Third Report.  By way of clarification, 

Canadian Western Bank ("CWB") advises and the Monitor understands that certain of the 

guarantors have made payments to CWB under and pursuant to their guarantees such that all 

but approximately $60,000 of the CWB indebtedness has been paid by the guarantors.  

CWB advises that under the terms of the CWB commitment letter and guarantees, the 

guarantors' right to subrogation only arises upon indefeasible payment in full of the 

guaranteed indebtedness.  The Monitor has allowed guarantors' claims in an amount up to 

the amounts paid by such guarantors to CWB but under and pursuant to the provisions of the 

commitment letter and guarantees such guarantors are not entitled to assert contractual 

subrogation until such time as the guaranteed indebtedness is indefeasibly repaid in full. 
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